ST MARTIN-IN-MENEAGE PARISH COUNCIL


APRIL 1ST 2025 AT 8PM
MINUTES OF AN EXTRAORDINARY MEETING OF ST MARTIN PARISH COUNCIL REGARDING FORMER SCHOOL PLAYING FIELD
ST MARTIN PARISH HALL

1. Present

Cllrs Andrew Bray, Tim Bryant, Paul Wright (Chairman), Sylvia Richards, David Hosken, Philip Jenkin and Paul Reading
Following Cornwall Council’s response to Edd Buckland’s offer of £30k, which included an explanation as to why the price is fixed at £50k – never known before – an emergency meeting was arranged to discuss:

a) To RESOLVE to purchase said former school field from Cornwall Council at stated cost of £50k subject to T’s & C’s included in the Heads of Terms.
It was RESOLVED to purchase said former school field from Cornwall Council at stated cost of £50k subject to T’s & C’s included in the Heads of Terms.
b) To RESOLVED to give a deposit of £5k
It was RESOLVED to give a deposit of £5k.
c) To RESOLVE to apply for a loan sanction for £45k and if approved:
It was RESOLVED to seek the approval of the Secretary of State for Levelling Up, Housing and Communities to apply for a PWLB loan of £50,000 over the borrowing term of 15 years for the purchase of the former school playing field. The annual loan repayments will come to around £5,000.00.
It is also intended to increase the council tax precept for the purpose of the loan repayments by 50% which is the equivalent of an additional £5,000 a year. This has been the  subject of a precept increase consultation.
d) TO RESOLVE to apply to the Public Works Loan Board (PWLB) to borrow £50k
It was RESOLVED to apply to the Public Works Loan Board (PWLB) to borrow £50k.
e) To RESOLVE to engage Randle Thomas (Helston) as solicitor for the transaction
It was RESOLVED to engage Randle Thomas (Helston) as solicitor for the transaction, accepting their fees of £4600.00.
